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The Indian fastener market is forecast to reach a valuation of USD 17.0 billion by 2034, expanding at a compound annual growth

rate of 4.67%, according to a new industry research report.

This growth trajectory reflects the country’s accelerating industrial and infrastructure expansion. Fasteners—ranging fromHex
Bolts and Hex Nuts to specialized screws and washers—are essential in assembling vehicles, machinery, structures, and electronic
equipment. The forecast highlights strong demand across automotive manufacturing, building construction, and industrial

equipment sectors.

Drivers Behind the Market Expansion

120 - Hex Nut — GB[JT 6170 []ISO 4032 (Series 059) — GB[JT 6170 []ISO 4032
120 - Hex Nut — GB[J T 6170 [] 1SO 4032 (Series 059) — GB[J T6170[] 1SO 4032

Several factors converge to push India’s fastener consumption upward. The automotive industry remains the largest consumer,
driven by domestic vehicle production, electric vehicle adoption, and component exports. Government initiatives like the

Production Linked Incentive (PLI) scheme for automobiles and auto components are bolstering local manufacturing.

Infrastructure development is another powerful engine. Large-scale projects in roads, railways, metro systems, and affordable
housing require massive quantities of high-tensile bolts, anchor fasteners, and structural assemblies. The construction sector’s

sustained growth—supported by smart city projects and real estate expansion—keeps demand steady.

Manufacturing-led growth in capital goods, consumer durables, and renewable energy equipment further diversifies the application
base. Wind turbine installations, for instance, rely on heavy-duty fasteners that must withstand extreme conditions, creating

opportunities for high-grade products.

Product Segments and Material Trends

107 - Heavy Hex Socket Head Cap Screw — GB[JT 1228 [JASTM A325 (Series 046) — GB[JT 1228 [JASTM A325
107 - Heavy Hex Socket Head Cap Screw — GB] T 1228 [] ASTM A325 (Series 046) — GBJ T 1228 ] ASTM A325

The Indian fastener market comprises a mix of standard and specialty products. By type, bolts hold a significant share, particularly
hex bolts used in structural joints, engine assemblies, and pipe fittings. Nuts—including hex nuts, lock nuts, and flange nuts—are

equally critical, often paired with Flat Washers to distribute load and prevent loosening.

Screws, including self-tapping, machine, and socket head variants, cater to precision applications in electronics, furniture, and
appliances. Threaded rods and studs serve in piping systems and heavy machinery. Meanwhile, the rising preference for stainless

steel fasteners reflects a push for corrosion resistance in marine, chemical, and food-processing environments.

Carbon steel remains dominant due to its cost-effectiveness and availability, but alloy steel and brass also find niche uses. The
trend toward lightweighting in automotive and aerospace is driving adoption of aluminum and titanium fasteners, though volumes

remain modest compared to steel.
Supply Chain and Compliance Landscape

India’s fastener ecosystem includes both organized manufacturers and a vast unorganized sector, primarily clustered in Ludhiana,

Pune, and Chennai. Large players often comply with international standards such as ISO 4014 for hex bolts, ISO 4032 for hex nuts,
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and ASTM specifications for export-grade products.

Domestic demand is partly met through imports from China, Taiwan, and Europe, especially for high-precision or specialty
fasteners. However, the ‘Make in India’ push is encouraging investment in upgraded forging lines, heat treatment facilities, and
electroplating units. Quality certifications and adherence to Bureau of Indian Standards (BIS) are becoming more stringent, raising

the overall industry benchmark.

Challenges and Opportunities

Raw material price volatility, particularly for steel wire rods, poses a constant challenge. Logistical bottlenecks and competition
from low-cost imports also pressure margins. Despite this, the long-term demand picture is optimistic. Rising per capita income,

urbanization, and expanding manufacturing footprint are creating a robust domestic market.

Digital transformation is equally influencing the sector. Online distribution platforms and e-catalogs are simplifying procurement for

small and medium enterprises, while blockchain-based traceability is emerging in high-integrity applications like aerospace.

Aspect Details

Projected Market Size USD 17.0 billion

Growth Rate 4.67% CAGR

Target Year 2034

Major Application Sectors Automotive, Construction, Industrial Machinery, Electronics

Key Product Types Hex Bolts, Hex Nuts, Screws, Washers, Threaded Rods

Prominent Standards ISO 4014, I1SO 4032, ISO 7089, ASTM A325, BIS

Growth Drivers Infrastructure investment, automotive production, manufacturing expansion

Moving forward, industry stakeholders anticipate a gradual shift toward high-strength, lightweight fasteners as engineering
requirements become more demanding. The next decade will likely see increased foreign direct investment and technology

transfer, positioning India not only as a consumer but also as a significant exporter of quality fasteners.

Key Figures

This story reports a measured change such as USD 17.0 billion and 4.67% CAGR. Figures like this show direction and scale, so it

helps to keep them separate from the surrounding commentary.

o Market size projection: USD 17.0 billion expected by 2034

o Growth rate: 4.67% CAGR over the forecast period
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| Why This Matters

India’s position as a global manufacturing hub makes its fastener market a bellwether for industrial health. The projected 4.67%
CAGR signals sustained demand across construction, automotive, and machinery—sectors directly tied to economic development.
For global suppliers, this growth underscores opportunities in both volume-driven standard parts and high-specification engineered

fasteners suited to India’s evolving production landscape.

Source: openPR.com

FAQ

What is this fastener story about?

It summarises a recent development in fastener, drawing on the original reporting. The key facts — who is involved, what changed

and any figures or dates attached — are highlighted so the story is quick to grasp.

Why does this fastener development matter?

The significance lies in what it signals: a notable figure, a decision, or a shift that affects the people, places or organisations named.

Those are the points worth following as the story continues.

How current is this fastener information?

This article was published on July 17, 2026. News changes quickly, so use it as a starting point and check the named source for

later corrections, revised figures or follow-up reporting.

Is this fastener report confirmed?

It reflects what the cited reporting stated at the time, which can be preliminary. For anything consequential, comparing two or

more independent reports is the most reliable way to confirm the details.

Who and where is involved in this fastener story?

The article identifies the main organisations, people and locations tied to the development. Those named entities are the anchors

for following how the story evolves across later coverage.

Is openPR.com the only source for this fastener story?

openPR.com is the outlet attached to this item, but it should not be the only reference for an important development. Comparing it

with other independent reports gives a fuller and more reliable picture.
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